
11th February, 2023 
GROWING TOGETHER 

National Stock Exchange of India Ltd 
5th  Floor, Exchange Plaza 

Bandra Kuria Complex 

Bandra (E), Mumbai 400 051 

BIL/SE/2022-23 

BSE Ltd 

Phiroze Jeejeebhoy Towers 

Dalai Street 

Mumbai —400 001 

211 

Scrip Code : 502355 	 Scrip Name/Code: BALKRISIND 

Dear Sirs, 

Sub: Outcome of Board Meeting held on Saturday, the 11th February, 2023 

This is to inform you that in the meeting of the Board of Directors held on Saturday, the 11th 
February, 2023 the Board inter alia took following decisions: 

The Board has approved the Unaudited Financial Results (Standalone & Consolidated) of 

the Company for the quarter and nine months ended 31st December, 2022. Copy of the 

said Results pursuant to Regulations 33 and 52 of SEBI (Listing Obligations and Disclosures 
Requirements) Regulations, 2015 is enclosed as Annexure A. 

Limited Review Report on Unaudited Financial Results (Standalone and Consolidated) of 

the Company for the quarter and nine months ended 31st December, 2022, issued by 

Statutory Auditors M/s. Jayantilal Thakrar & Co., Chartered Accountants (Firm 

Registration No. 104133W) pursuant to Regulation 33 and 52 of SEBI (Listing Obligations 
and Disclosures Requirements) Regulations, 2015 is enclosed as Annexure B. 

The Board has declared 3rd Interim dividend of Rs. 4.00 per Equity Share (200%) on the 

Equity Shares of Rs. 2/- each (face value) for the financial year 2022-23 and the payment 

thereof shall be credited/dispatched within 30 days from the date of declaration as per 

applicable provisions of Companies Act, 2013, to such shareholders as on Record Date 
i.e. 18th February, 2023. 

The meeting commenced at 10:00 am. and concluded at 11:40 a.m. 

Kindly acknowledge the receipt. 

Yours faithfully, 

For Balkrishna Industries Limited 

Vipul Shah 

Director & Company Secretary 

& Compliance Officer 
DIN: 05199526 

Place: Padhdhar, Bhuj, Gujarat 

Balkrishna Industries Ltd. 
CIN No.: L99999MH1961PLC012185 

Corporate Office: BKT House, C / 15, Trade world, Kamala Mills Compound, Senapati Bapat Marg, Lower Pare!, Mumbai -400013, India. 
Tel: +91 22 6666 3800 Fax: +91 22 6666 3898/99 www.bkt-tires.com  

Registered Office: B-66, Waluj Industrial Area, Waluj, Aurangabad -431136, Maharashtra, India. 
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Balktiohno Industrie, United 	 Bin' T 
UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2022 

Registered Office:Regd. Office saWaluj. PAIOC. Walullndustdal Ana, Aurangabad, Ma aratlitra 431 136.1ndla. Tel )4.91 72 66663800 7211; 291 22 66663498 	 IIINNIMNO 7100•1151111111 

ON No: L99999MH1961PLC012185) Email Id: sharesebld-fires.com  WebsIte address: www.bthtires.com  

STAND ALONE CONSOLIDATED 

Particulars 

QUARTER ENDED NINE MONTHS ENDED YEAR ENDED QUARTER ENDED NINE MONTHS ENDED YEAR ENDED 

31-12-2022 30-09-2022 31-12-2021 31-12-2022 31-12-2021 31-03-2022 31-12-2022 30-09-2022 31-12-2021 31-12-2022 31-12-2021 31-03-2022 

Un-audited Un-audited Un-audited Un-audited Un-audited Audited Un-audited Un-audited Un-audited Un-audited Un-audited Audited 

(Rs. in Laths) _ (Rs. in Laths) 
Income 

I. 	Revenue from Operations 

II. 	Other Income 

270029 
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202995 	Cl 89 
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' 	216557 
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204581 	-7442511 

11304 	. 	28952 

592091 

32855 

829512 

43792 
III. Total Income (NW  

Expenses 
 

Cost of materials consumed 

Purchases of stock-in-trade 

Changes in inventories of finished goads, work-in-progress and stocic-in-trade 

Employee benefits expense 

Freight and forwarding expenses 

Finance costs 

Depreciation and amortisation expense 

Other expenses 
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40567 
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2012 

(4911) 

9669 

20217 

179 
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:: 	777669 

366783 

7492 

1344 

1 	30925 

96558 

2065 

40518 

119703 

621572 

283492 

5468 

(21380) 

29056 

53137 
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32708 
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869731 

395776 

7612 

(25533) 

38043 
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126501 
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38903 

99486 	366783 

2032 	7 t., 7652 

(4270) 	• ' 	(363) 

10825 	1 	34444 

20429 	97703 
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11757 	i  41516 

30414 	115298 

283492 

5513 

(21062) 

32293 

53967 

660 

33584 

87321 

395788 

7753 

(25757) 

43007 

88087 

915 

45537 

119759 

IV. Total expenses 2043591 239812 170283 	,‘ 	667388 474965 674284 205906 237336 170878 	- 665227 475768 675089 

Profit before exceptional iteMS(III-IV) 'I 

Exceptional Items 

1418A. 53213 43872 	. 	110281 146607 195447 , 	15198 51081 45007 	107977 149178 198215 

Profit before tax (V+VI) 

-Current 

-Income tax of earlier years 

-Deferred Tax 

1418e„ 

3257f 

(4., 

965g 

53213 

11998 

0 

835 

Tax expense  

	

43872 	 10281 

	

11129 	 •  10 

	

0 	 0 

(115) 

146607 

35425 

6,554 

928 

195447 

45746 

6,154 

2478 

'. 	_ 	148 51081 45007 	,107977 149178 198215 

965 

12020 

- 

835 

11245 

(133) 

35642 

6,554 

928 

46045 

6,154 

2478 

IX- Profit for the 	'cid 	II-VIII 

X. Other comprehensive income (net of tax) 

A (i) Items that will not be reclassified to profit or loss 

(ii) Income tax relating to items that will not be reclassified to profit or loss 

B (i) Items that will be reclassified to profit or loss 

(ii) Income tax relating to items that will be reclassified to profit or loss 

9962' 

- 	35 

(8) 

I 	(3061131 . 
_ - 7704 

40380 

(200) 

50 

. 	10732 

(2701) 
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(66) 	 (12) 

	

4965 	 4650 

	

(1249) 	 (1170) 

141069 
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(68) 

8718 

(2194) 

10838 38226 33895 10E054 143538 
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(200) 

50 

10117 

(2701) 

262 

	

(66) 	,,- - -.,8 

	

4792 	- (14009) 

	

(1249) 	 3097 

48 

(12) 

4040 

(1170) 

271 

(68) 

7834 

(2194) 

Other comprehensive income (net of tax) (22879) 

(12917) 

7881 

48261 

3866 

20.89 

3912 	 1) 	 3516 

36770 	 5 	107216 

3866 	 3866 

1E99 	 53.64 

6727 

147796 

3866 

688589 

72.97 

4) 7266 3739 	(10939) 2906 5843 
Xl. Total comprehensive income after tax (IX+X) „ 127761 45492 37634 	-= 68826 108960 149381 

Paid up equity share capital 

(Face value of Rs. 2 each) 

Other Equity (exduding Revaluation Reserve) 

Earning Per Share (En) (Rs.) for respective periods 

Basic & Diluted 

, 	„,, 

19.77 17.53 

3,866 

54.86 

3866 

689435 

74.25 
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Additional information pursuant to Regulation 52(4) of Securities and Exchange Board of India (Usti g obligation and Disclosure Requirements) Regulations,2015, as amended. 

Sr 	 Particulars 

No. 

Standalone Consolidated 

Quarter Ended Nine Months Ended Year Ended Quarter Ended Mne Months Ended Year Ended 

31-12-2022 30-09-2022 31-12-2021 31-12-2022 31-12-2021 31-03-2022 31-12-2022 30-09-2022 31-12-2021 31-12-2022 31-12-2021 31-03-2022 

1 Capital Redemption Reserve/Debenture Redemption 

Reserve 

NA. NA. NA. N.A. NA. NA. NA. NA. 

2 Net Worth (including Retained Earnings) 7,42,341 7,62,992 6,82,806 7,42,341 6,82,806 6,92,455 7,38,924 7,59,439 6,83,810 7,38,924 6,83,810 6,93,301 

3 Debt-Equity Ratio (in times) 0.47 0.41 0.28 0.47 0.28 0.35 0.48 0.42 0.29 0.48 0.29 0.36 

Non Current Borrowing + Current Borrowing / Total 
Equity 

4 Debt Service Coverage Ratio (in times) 2086.88 8639.47 8,775.60 5526.10 29,322.60 17768.91 2228.65 8293.37 9,002.40 5410.67 29,836.60 Ismass 

Profit before Tax + Interest on Term Loan 8 Debentures / 
Interest on Temi Loan 8. Debentures + Principal 
Repayments made during the period for long term Loan 

5 Interest Service Coverage Ratio (in times) 2086.88 8639.47 8,77560 552510 29,322.60 17768.91 2228.65 8293.37 9,002.40 5410.67 29,836.60 18020.55 

Profit before Tax + Interest on Term Loan 8 Debentures 
/ Interest on Term Loan 8 Debentures 

6 Current Ratio (In times) 1.20 1.31 1.36 1.20 1.36 1.22 1.18 1.28 140 1.18 1.40 1.20 

Current Assets / Current Liabilities 

7 Long Term Debt to Working Capital Ratio (In times, 1.43 0.80 0.525 1.43 0.525 0.74 1.57 0.85 0.450 1.57 0.450 0.761 

Non - Current Borrowings (Including Current Maturities of 
Non- Current Borrowings) / Current Assets less Current 
Liabilities (Excluding Current Maturities of Non-Current 
Borrowings) 

8 Bad Debts to Account Receivable Ratio (in times) 

Bad debts (Trade Receivables 

9 Current Liability Ratio (In times) 0.71 0.73 0.77 0.71 0.77 0.79 0.72 0.74 0.77 0.72 0.77 0.80 

Current Liabilities / Total Liabilities 

10 Total Debts to Total Assets (In times) 0.28 0.25 0.18 0.28 0.18 0.22 0.29 0.26 0.19 0.29 0.19 0.23 

Total Borrowings (Non Current Borrowings + Current 
Borrowings)/ Total Assets 

11 Debtors Turnover (in times). 6.33 8.08 9.50 8.28 10.06 9.05 6.99 8.36 9.40 8.70 9.85 8.97 

Average Trade Receivable / Revenue from Operation 

12 inventory Turnover (in times).  9.87 10.19 9.21 10.76 10.05 10.14 8.87 9.19 8.78 9.87 9.50 9.55 

Cost of goods sold (RMC+Purchase of stock in trade 
+Change in stock+Manufadiring exp.)/ Average 
Inventories of Finished Goods, Stock in Process and 
Stock in Trade 

13 Operating Margin (%) 5.24 11.48 16.20 11.21 19.50 18.53 5.57 10.87 16.57 10.91 19.76 18.73 

Earnings before Interest 8 Tax Less Other income / 
Revenue from Operations 

14 Net Profit Margin I%) 4.56 13.78 15.34 10.58 16.68 16.22 4.90 13.25 15.70 10.32 16.97 16.44 

Profit After Tax / Total Income 

Ratio for the quarter (nine months have been annualized 
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NOTES: 

above results, as reviewed by the Audit Committee, have been approved by the Board of Directors at its meeting held on 11th  February, 2023. The Statutory Auditors of the Company have carried out the limited Review" of the above results. 

Company has only one reportable business segment as per Ind AS-1138, i.e Tires. 

Other Income/Expenses includes net Foreign Exchange Gain/(Loss) as unden 

.7/  

I 	tr'sc/ries Limited 

Arvind Poddar 
& Managing Director) 
DIN: 00089984 

STANDALONE CONSOUDATED 

Pardculars 

QUARTER ENDED NINE MONTHS ENDED YEAR ENDED QUARTER ENDED NINE MONTHS ENDED YEAR ENDED 
31-12-2022 	I 	30-09.2022 31-12-2021 31-12-2022 31-12-2021 31-03-2022 31-12-2022 30-091022 31-12-2021 31-12-2022 31-12-2021 31-03-2022 

Un-audited tin-audited Un-audited Un-audited Un-audited Audited Un-audited un-audited Un-audited Un-audited Un-audited Audited 

(Rs. In Latta 

Exchange Difference Gain/0-050 (8759)1 	1e840 	8,024 	 198061 	18986 24585 (8782) 	168331 	3024 19780 18981 	24579 

S.Execution 

capes for 55000 MTPA Carbon Black project along with Power Plant at Padhdhar, Bhuj has been 

of the Brownfield Tire Project at Waluj, Aurangabad has commenced nd is expected to 

Board of Directors at its meeting held on 11th  February, 2023 have declared an interim dividend 

Previous period's/year's figures have been regrouped/reclassified wherever necessary. 

completed. The Advanced Carbon Black project of 30,003 MTPA Is proceeding as per schedule. 

be completed as per schedule. 

of Rs.4/--(2130%) per equity share of Fts.2/- each. The cash outgo on account of this interim dividend will be Rs.7T33 Lakhs. 
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JAYANTILAL THAKKAR & CO. 	 111 (A), MAHATMA GANDHI ROAD, 

CHARTERED ACCOUNTANTS 	 FORT, MUMBAI -400023. 
TELEPHONES : 2265 8800 

2265 8900 
FAX: (91 - 22) 2265 8989 
E-MAIL : jtco23@jtco.co.in  

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 and 52 of the SEW (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. 

TO THE BOARD OF DIRECTORS 
BALKRISHNA INDUSTRIES LIMITED 

We have reviewed the accompanying statement of unaudited standalone financial results of Balkrishna 

Industries Limited (the "Company") for the quarter and nine months ended 31st  December,2022 (the 

"Statement") attached herewith, being submitted by the Company pursuant to the requirements of Regulation 

33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 

"Listing Regulations"). 

This Statement, which is the responsibility of the Company's Management and approved by the Company's Board 

of Directors, has been prepared in accordance with the recognition and measurement principles laid down in 

Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the 

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles 

generally accepted in India and in compliance with Regulation 33 and 52 of the Listing Regulations. Our 

responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 

"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the 

Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the Statement is free of material misstatement. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting matters, 

and applying analytical and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with Standards on Auditing specified under section 143(10) of the Companies Act, 2013 

and consequently does not enable us to obtain assurance that we would become aware of all significant matters 

that might be identified in an audit. Accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying Statement of unaudited financial results, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 

133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India, has not disclosed the information required to be disclosed in terms of the 

Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 



JAYANTILAL THAKKAR & CO. 	 Continuation Sheet No  	 Date 	  
CHARTERED ACCOUNTANTS 

5. The standalone financial statements of the Company for the year ended 31" March, 2022 have been audited by 
the predecessor auditor, whose report dated 13"1  May, 2022 had expressed an unmodified opinion. The financial 
information of the Company for the corresponding quarter and nine months ended 31" December, 2021 have 
been reviewed by the predecessor auditor whose report dated 14th  February, 2022 had expressed an unmodified 
opinion. 
Our conclusion is not modified in respect of this matter. 

PLACE: Padhdhar, Bhuj (Gujarat) 
DATE: 11th February, 2023 

For JAYANTILAL THAKKAR & CO. 
CHARTERED ACCOUNTANTS 
(FIRM REG. NO. 104133W) 

**19yClegie4-- 

- 	- 
VIRAL A. MERCHANT 

PARTNER 
MEMBERSHIP NO.116279 
UDIN: 23116279BGWHP27669 



JAYANTILAL THAKKAR & CO. 	 111 (A), MAHATMA GANDHI ROAD, 
CHARTERED ACCOUNTANTS 	 FORT, MUMBAI -400023. 

TELEPHONES : 2265 8800 
2265 8900 

FAX: (91 - 22) 2265 8989 
E-MAIL : jtco23@jtco.co.in  

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended. 

TO THE BOARD OF DIRECTORS 
BALKRISHNA INDUSTRIES LIMITED 

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 

Balkrishna Industries Limited (the "Holding Company") and its subsidiary (the Holding Company and 

its subsidiary together referred to as "the Group"), for the quarter and nine months ended 31st  

December,2022 (the "Statement") attached herewith, being submitted by the Holding Company 

pursuant to the requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

This Statement, which is the responsibility of the Holding Company's Management and approved by 
the Holding Company's Board of Directors, has been prepared in accordance with the recognition 

and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 

Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read 

with relevant rules issued thereunder and other accounting principles generally accepted in India 

and in compliance with Regulation 33 and 52 of the Listing Regulation. Our responsibility is to 

express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 

Statement is free of material misstatement. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with Standards on Auditing specified under section 143(10) of the 

Companies Act, 2013 and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit Accordingly, we do not 

express an audit opinion. We also performed procedures in accordance with the Circular No. 

CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued by the Securities and Exchange Board of India 

under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

The consolidated financial statements of the Group for the year ended 31n  March, 2022 have been 

audited by the predecessor auditor, whose report dated 13
th  May, 2022 had expressed an unmodified 

opinion. The financial information of the Group for the corresponding quarter and nine months ended 

31st  December, 2021 have been reviewed by the predecessor auditor whose report dated 14th  February, 

2022 had expressed an unmodified opinion. 

Our conclusion is not modified in respect of this matter. 



JAYANTILAL THAKKAR & CO. 	 Continuation Sheet No  	 Date 	  
CHARTERED ACCOUNTANTS 

The Statement includes the results of the following subsidiaries: 
Indian Subsidiary: -BKT Tyres Limited 
Foreign Subsidiaries: - BKT EUROPE S.R.L., BKT TIRES (CANADA) INC., BKT USA 
INC, BKT EXIM US, INC, BKT TIRES INC (step down subsidiary of BKT EXIM US, INC). 

Other Matters: 
The accompanying Statement includes interim financial results and other financial information of 5 

foreign subsidiaries (including 1 step down subsidiary) which reflects total income (before 
consolidation adjustments) of Rs.16322 lakhs and Rs.47702 lakhs, total net profit after tax (before 

consolidation adjustments) of Rs.783 lakhs and Rs.2368 lakhs, total comprehensive income (before 

consolidation adjustments) of Rs.49 lakhs and Rs.666 lakhs for the quarter ended 31' 

December,2022 and year to date results for the period from 1st Apri1,2022 to 31st December,2022, 
which have been audited/reviewed/compiled by the other auditors. These interim financial results 

and other financial information have been audited/reviewed/compiled by other auditors, whose 
reports have been furnished to us by the management. Our conclusion, in so far as it relates to the 
affairs of such subsidiaries is based solely on the reports of other auditors. Our conclusion is not 

modified in respect of this matter. 

Based on our review conducted and procedures performed as stated in paragraph 3 above, and 

based on the consideration of the reports of the other auditors referred to in paragraph 6 above, 
nothing has come to our attention that causes us to believe that the accompanying Statement of 
unaudited financial results, prepared in accordance with recognition and measurement principles 

laid down in the aforesaid Indian Accounting Standard specified under Section 133 of the Companies 

Act, 2013, as amended, read with relevant rules issued thereunder and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed in terms of 

the Regulation, read with the Circular, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

      

For JAYANTILAL THAKKAR & CO. 
CHARTERED ACCOUNTANTS 
(FIRM REG. NO. 104133W) 

A mwthad- 
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VIRAL A. MERCHANT 
PARTNER 

MEMBERSHIP NO.116279 
UDIN: 23116279BGWHQA9339 

PLACE: Padhdhar, Bhuj (Gujarat) 
DATE: 11th February, 2023 
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