GROWING TOGETHER

BIL/SE/2020-21 20" June, 2020

BSE Ltd National Stock Exchange of India Ltd
Phiroze Jeejeebhoy Towers 5™ Floor, Exchange Plaza

Dalal Street Bandra Kurla Complex
Mumbai — 400 001 Bandra (E), Mumbai 400 051

Scrip Name: BALKRISI Scrip Name/Code: BALKRISIND

Scrip Code : 502355
Dear Sirs,

Sub: Outcome of Board Meeting held on Saturday, the 20" June, 2020.

This is to inform you that in the meeting of the Board of Directors held on Saturday, the 20" June, 2020, the
Board inter alia took following decisions:

1. Approved the Audited Financial Statements (Standalone and Consolidated) for the year ended 31% March,
2020 and the Audited Financial Results (Standalone and Consolidated) for the quarter and year ended 31
March, 2020, as recommended by the Audit Committee.

Copy of the Audited Financial Results (Standalone and Consolidated) for the quarter/ year ended 31* March,
2020 pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015
is enclosed as Annexure A.

2. Auditors’ Report on Audited Financial Results — (Standalone and Consolidated) of the Company for the
quarter and year ended 31st March, 2020, issued by Statutory Auditor M/s. N G Thakrar & Co., Chartered
Accountants (Firm Registration No. 110907W) pursuant to Regulation 33 of SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015 is enclosed as Annexure B.

3. Declaration for unmodified opinion in respect of Audited Standalone and Consolidated Financial Results of
the Company for the financial year ended 31st March, 2020 is enclosed as Annexure C.

4. The Board has not recommended any final dividend. The interim dividend of Rs.16/- declared by the Board at
its meeting held on 14" February, 2020 shall be considered as the final dividend for the financial year 2019-
20. Thus, the total dividend for the financial year 2019-20 remains Rs.20/- per equity shares.

In accordance with SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated 12™ May, 2020, granting
relaxation from the provisions of Regulation 47 of the SEBI Listing Regulations, 2015, the Audited Financial Results
for the year ended 31" March, 2020 will not be published in the newspapers.

The meeting commenced at 2.00 P.M and concluded at 3.45 P.M.
Kindly acknowledge the receipt.

Yours faithfully,
For Balkrishna Industries Limited

Sd/-

Vipul Shah

Director & Company Secretary
DIN: 05199526

Balkrishna Industries Ltd.
CIN No.: L99999MH1961PLC012185
Corporate Office : BKT House, C / 15, Trade World, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013, India.
Tel: +91 22 6666 3800 Fax: +91 22 6666 3898/99 www.bkt-tires.com
Registered Office: B-66, Waluj MIDC, Waluj Industrial Area, Aurangabad — 431 136, Maharashtra, India
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STAND ALONE CONSOLIDATED
QUARTER ENDED YEAR ENDED QUARTER ENDED YEAR ENDED
31/03/2020 | 31/12/2018 | 31/03/2019 | 31/03/2020 | 31/03/2019 31/03/2020 | 31/12/2018 | 31/03/2013 | 31/03/2020 | 31/03/019
Audited (Refer I Audited (Refer Audited (Refer - Audited (Refer ;
Note No.8) Un-audited Note Nog) Audited Note No.B) Un-audited Note No.8) Audited
(Rs. In Lakhs) (Rs. In Lakhs’
1. Revenue from Operations 116050 135104 |4 argame saaa50 |} 13m0 115575 135603 481124 520999
3006 w015 ) 24877 21421 | | j 3065 4067 25078 21817
119056 en9 | 545871 143176 118641 139670 506202 542816
E & r &
{a) Cost of materlals consumed 48799 g828| 2031 244097 50355 43799 61828 202321 284067
(8) Purchases of stock-in-trade 1285 1646 5477 6037 1525 1333 1695 5631 | 8270
(¢) Changes In Inventories of finished goods, work-in-progress and stock-In-trace (2179) 4719 4 (3852) 0157 (3069} 2888 5923 (5955),
(d) Employes benefits expense 7078 sa42| 2858 26363 | | 8824 8199 7152 32863 29915
(e} Finance costs 185 203 979 241 238 235 890 113
(f) Dapreciation and amortisation expense 9486 8226 et 33258 10083 9613 8222 37361 | 33261
{g) Other expenses 26919 31207 120691 | | 28962 25692 29842 107261 118459
V. Total expenses 91573 111531 327570 100145 30814 11%e8 | 392250 225160
R Y ] \ THLLERS
V. Profit before exceptianal items(i-IV) 27483 27588 118301 34631 27827 27802 113952 117656
V1. Exceptional items B = ¥ PR T . = i "
V11 Profit before tax [V+V1) 27483 27588 118301 , 27827 27802 113952 117656
VIIL, Tax expense P Bl
Current 6565 8210 35160 L@ 6597 B304 | 23431 33350
-Deferred Tax (1150) 904 941 L (1150) 204 (11442) 841
(X, Profit for the period (VTI-VIHl) 22068 18474 78200 A , 22380 18594 95865 77365
Other comprehensive income (net of tax} 2 b3 Ty :.n, « Tk g
4 (1) 1tems that will not be reclessified to profitor ioss 7 a4y - 3 wes| [ el 78 (#a9)| 639) {583}
(i tncorna tax relating to tems that will not be reclassified to profit o loss (20) 157 [ 206 | PriHiis A 20 157 i1 206
) ftems that wil be reciassified to profitar joss 392 w19 f _ (3059} 068 48 asa4 | (11870) (3545)
[i1) Income tax relating to iterns that will r-i&lvis!.qu (a8} (e84 8 1069 | Ji 570 (99) (1e84)| | 3267 1069
ensive income 3% 2843 waary| [t m*r 7 o8 | ss9)
. Toral comprabensive Income after tas DX) 23420 21317 75827 J 1 22387 asa [ 74506
Xil. Pald up equity share capital 3366 3866 3866 306 3866 3866 | 1,866
|Face value of Rs. 2 each]
XIil. Other Equity (excluding Revaluation Reserve] 464005 i
XIV. Earning Per Share (EPS) (Rs.) for respective periods
Basic & Olluted Ve : 1142 9.56 | 40.45 11.58 s62|




"of Assets and Liabilities ,
STAND ALONE CONSOLIDATED ,_
PARTICULARS As ot As at As at As at i
31/03/2020 | 31/03/2019 30/03/2020 31/03/2019 {
Audited Audited Audited
in Lakhs) (Rs. in Lakhs)
A ASSETS TIE LS e

1. NON-CURRENT ASSETS i

a) Property, plant and equipment 270865 | | 321984 270681

b) Capital work-in-progress sgsez || 58659 60041

¢) Investment property ans | e e 7715

d) Intanglble assets 229 K1 428 229

¢) Right of use assets = 97 ;

) Financial assets : |
i) Investments 31960 | e 31909 |
11) Other financial assets 1028 1297 1037 |

g) Income tax assets (net) 9537 8979 9567

h) Other non-current assess 19669 17666 19664

5UB.TOTAL-NON-CURRENT ASSETS 399445 iz 400843

2. CURRENT ASSETS

2} Ivertories 71300 61564 75871

b) Financial assets y EANKH 4.

i) Investments ! , 35112 76346 35112 76346
i) Trade receivables ’ , et | Bagua 56812 58986 51710
1) Cash and cash equivalents y .- 3615 ||/ 4682 4617
:VEE.E&!;!.E&!. B 1946 oo 1948
v) Loans ) / ARl g - 463 Frey 478
) Cther financialassets Vil e s 5723 s 5723
¢} Other current assets : : 27327 i 30367
TR ; SUB-TOTAL-CURRENT ASSETS [ i 243532 5 247058
rs : “TOTAL - ASSETS. Baz077 | | 680G3S 647901
B. EQUITY AND LIABILITIES R

Ty : Al :

a} Equity share capital i 66 3866 | 3866 3868

b) Other equity 2 e 4 464005 | | 496962 461500

SUB-TOTALEQUITY j e ) 467871 | | 500828 465366
1. zonaﬂ.._.EiEﬁ o

a) zai._-..!n 15
:uozctwﬂ o D X
scn-rt-_.a e _; i
i) giw?!ﬂln-!? Fapley

o Oferedax fiabiites(net) S : s

s % SUB-TOTAL-NON-CURRENT LIABILITES 36881

| a) Financial Liabilities el R s A L T ]
1) Borrowings ; " i : 82710 | |
© i) Lease liabilities 1 ; - - i
~1lil Trade payables
- Mirco and Small Enterprise
f o...-..&-:raﬂa.:uu_s&ni!.!#.
il) Other financial Habilites ;

b) Other current liabilities

¢} Provisions.

SUB-TOTAL CURRENT LIABILITES ] 138225 | |
TOTAL-EQUITY AND LIABILITIES 64297




|

|noTes: |
1. The above audited results as reviewed by the Audit Committee have been approved by the Board of Directors at its meeting held on 20th June, 2020 W
|

|

2. The Company has only one reportable business segment as per Ind AS-108, |.e Tires,

3. The Other Income includes net Foreign exchange Gain/(Loss) as under:

STANDALONE CONSOLIDATED
UARTER ENDED YEAR ENDED QUARTER ENDED YEAR ENDED |
Particulars 31/03/2020 | 31/12/2018 | 3:/03/2019 | 31/03/2013 31/03/2019 31/03/2000 | 31/12/2019 31/03/2019 | 31/03/2020 | 31/03/019
Audited |Refer Audited (Refer Audited (Refer Audited (Aefer
Audited Audited
G L s | NG W b, [ e Note No.) dited | MNote No.3) o o ,
(Rs in lakns)
Exchange Difference Gain/{Loss) s:a_ uuL 1811 E.&_ 12803 53_ uE_ 1304 13134 12800

|4.7he outbreak of Corana Virus Pandemic (Covid-19) started in December 2019 and spread across the globe thereaftar, The impact of it was felt inIndia during March 2020 which forced the Government to put several restrictions including complete lockdown
affective 25th March 2020 till 20th April 2020. As a result, the cperations of the Company Including oroduction, sales and other activities remalned suspendad for eight days during current financial year. The Company I3 closely monitoring the impact due to
(Covid-19 on various aspects of its business Including its customers / vendors / employees and other business partners.

The C: has made a led of its liquidity position for the Financial Year 2020-2021 including recovarability and carrying value of its assets comprising all fixed assets as weil as current assets including land and building, plant and
machinary, i nts, ries, trade bles etc.Based on current 3 of future i dition, the Company expects to recover the carrying amounts of these assets. The current situation is very dynamic entailing lot of uncertainties
about the extant and timing of the potential future impact on the Company’s business operations. The Cempany will continue to manitor closely any material changes to future economic condition of its business operations.

s, The Company has deciared and pald interim dividends of Rs. 20 (1000%) per equity share of Rs. 2 each. The cash outgo on account of Interim Dividends and Dividend Tax was Rs. 468.11 crores . In absence of final dividend, the last interim dividend of Rs.16
(80O%) per equity share of Rs.2/- each should be considered as final dividend.

6. Tax expenses for the year under have been puted as per Taxation Laws Amendment Ordinance 2019 as applicable to the Company.

re jinaa.r!_,s:ﬂ adopted Ind AS-116 ‘Leases’ effective 1t April, 2019 as notified by the Ministry of Corporate Affairs (MCA) and applied the Standard to its leases This has resulted In racognising 2 Right-of-Uise Asset and a correspo nding Lease Liability. The
effect of this adoption on n_m profit for the current quarter Is not material.

8. The figures o;._!.nl.!i& 315t March,2020 and 31st March, 2019 are the balancing figures between the audited figures of the full firancial year and published vear to date figures upto the third quarter of the respective financlal year

. The second %a%ﬂ_»u: black project of 80,000 MTPA was commissioned on 12th March 2020, The Green fieid Tire project at Walu| and other capital expenditure at Bhuj Plant of the Company were temporarlly suspended due to COVID 12 Pandemic
which were then resumed after lockdown was |Ifted. The Company is trying to complete all these projects as per schedule |.e. before 31st March 2021 but could be delayed by one quarter provided there is no further lockdown or any unforeseen

[10. Previous ‘a&iﬁ!& figures have been Snagu&\im.a-_:& wherever necessary.

Dated : 20th June, 2020
Place : Mumbal




BALKRISHNA INDUSTRIES LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2020 (Rs. in Lakhs)
STANDALONE CONSOLIDATED
PARTICULARS 31/03/2020 | 31/03/2019 | 31/03/2020 | 31/03/2019
Audited Audited | Audited Audited
A. CASH FLOW FROM OPERATING ACTIVITIES : : CrECZ Aty
Profit before Tax 112,284 118,301 | 117,656
Adjustment for : 3
Depreciation and Amortisation 36,801 33,255 | 33,261
Provision/(withdrawal) of Doubtful advances (73)‘ 990 990
Net mark to market Loss/(gain) on investments 11,721 (3,238) (3,238)
Income from Investments ~ (18,684) (3928 (3,924)]
Finance Cost : 727 979 1,113
Interest Income including on investments (2,243) (619)} (619)
Loss/(Profit) on Sale of Property, Plant and equipment 27 274 274
Property, Plant and equipment Discarded 80 5 5
Unrealised Foreign Exchange differences (Gain)/Loss a6 (966) (1,452)f
Acturial gains/(losses) reclassified to OCl (639) (589)] (589)
Export Incentive on account of EPCG (Benefit)/Utilised - (986) (1,804)} (1,808)
Retiring Gratuity 972
Leave Encashment 204
25,192
Operating profit before working capital changes 143,840 | 142,848
Adjustment for:
Trade and other receivables (497)
Other Financial Assets
Inventories
Trade payables

Cash generated from operations
Direct taxes paid

Gratuity paid

Leave Encashment paid

Net cash from Operating Activities

B. CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of Property, Plant and equipment
Sale of Property, Plant and equipment
Purchase of Investments

Sale of Investments

Inter Corporate Loan Refund Received
Interest received

Dividend Received on Investments

Net cash used in Investing Activities

C. CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds/(Repayment) of Short Term Borrowings (Net)
Proceeds from Long Term Borrowings

Repayment of Long Term Borrowings

Dividend paid (including tax thereon)

Lease Liability paid

Finance Cost paid

Net Cash from Financing Activities

Net Increase/(Decrease) in cash and cash equivalent
Exchange difference on cash and cash equivalent

Cash and cash equivalent as at the beginning of the year
Less: On account of closure of subsidiary

Cash and cash equivalent as at the end of the year

(73,972)
529
(115,704)
124,472
664
412
(63,599)r

13,746
64,281
(75,901)
(17,449)
(1,145)
(16,468)
1,974

1

2,646

(4)
sir|




N. G. THAKRAR & Co.

CHARTERED ACCOUNTANTS
803, ATRIUM -II, NEXT TO COURTYARD MARRIOT HOTEL, ANDHERI KURLA ROD, ANDHERI (EAST), MUMBAI - 400 093
TELEPHONE NOS : 28366378/28366379 EMAIL: natwarthakrar@gmail.com URL : www.ngthakrar.in

Independent Auditor's Report on the Quarterly and Year to Date Audited
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To
The Board of Directors of
Balkrishna Industries Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date standalone
financial results of Balkrishna Industries Limited (the “Company”) for the quarter ended March
31, 2020 and for the year ended March 31, 2020 (“Statement”), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this
regard; and

ii. gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the profit and other
comprehensive income (net of tax) and other financial information of the Company for
the quarter ended March 31, 2020 and for the year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under
those Standards are further described in the “Auditor’s Responsibilities for the Audit of the
standalone Financial Results” section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our opinion.

Emphasis of Matter
We draw attention to Note no.4 of the accompanying standalone financial results, which
describes the management's evaluation of impact of uncertainties related to COVID-I9 and its
consequential effects on the operations of the Company.

Our opinion is not modified in respect of this matter.




N. G. Thakrar & Co
Chartered Accountants

Management’s Responsibilities for the standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements.
The Board of Directors of the Company are responsible for the preparation and presentation of
the Statement that gives a true and fair view of the net profit and other comprehensive loss of
the Company and other financial information in accordance with the applicable accounting
standards prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Statement that
give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.
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- Condclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2020 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2020
and the published unaudited year-to-date figures up to the third quarter of the current financial
year, which were subjected to a limited review by us, as required under the Listing Regulations.

For N.G.THAKRAR & CO.
CHARTERED ACCOUNTANTS
(FIRM REG. NO. 110907W)

Mg

NATWAR THAKRAR
PARTNER
MEMBERSHIP NO. 036213
PLACE: Mumbai UDIN: 20036213AAAAAX9402
DATE: 20' June, 2020




N. G. THAKRAR & Co.
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Independent Auditor’s Report on the Quarterly and Year to Date Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Balkrishna Industries Limited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date consolidated
financial results of Balkrishna Industries Limited (“Holding Company”) and its subsidiaries (the
Holding Company and its subsidiaries together referred to as “the Group”) for the quarter
ended March 31, 2020 and for the year ended March 31, 2020 (“Statement”), attached
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of the reports of the other auditors on separate
audited/reviewed financial statements/ financial results/financial information of the subsidiaries,
the Statement:
i. includes the results of the following entities;
- Indian Subsidiary (audited by us):-BKT Tyres Limited
- Foreign Subsidiaries (audited/reviewed by other auditors).:- BKT EUROPE S.R.L.,
BKT TIRES (CANADA) INC., BKT USA INC, BKT TIRES INC., BKT EXIM US, INC.
ii. are presented in accordance with the requirements of the Listing Regulations in this
regard; and
iii. gives a true and fair view in conformity with the applicable accounting standards, and
other accounting principles generally accepted in India, of the consolidated net profit and
other comprehensive loss and other financial information of the Group for the quarter
ended March 31, 2020 and for the year ended March 31, 2020

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities
under those Standards are further described in the “Auditor’s Responsibilities for the Audit of
the Consolidated Financial Results” section of our report. We are independent of the Group in
accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us and other auditors in terms of their reports
referred to in “Other Matter” paragraph below, is sufficient and appropriate to provide a basis
for our opinion.
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Emphasis of Matter

We draw attention to Note no.4 of the accompanying consolidated financial results, which
describes the management's evaluation of impact of uncertainties related to COVID-I9 and its
consequential effects on the operations of the Company.

Our opinion is not modified in respect of this matter.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements.
The Holding Company’s Board of Directors are responsible for the preparation and presentation
of the Statement that give a true and fair view of the net profit and other comprehensive loss
and other financial information of the Group in accordance with the applicable accounting
standards prescribed under section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. The respective Board of Directors of the companies included in
the Group are responsible for maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the Statement by the Directors of the Holding Company, as
aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the
Group are responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Group or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible
for overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
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- Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

- Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Group to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events
in a manner that achieves fair presentation.

- Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group of which we are the independent auditors to
express an opinion on the Statement. We are responsible for the direction, supervision and
performance of the audit of the financial information of such entities included in the
Statement of which we are the independent auditors. For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit. We
also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019
dated March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33
(8) of the Listing Regulations, to the extent applicable.

Other Matter
The accompanying Statement includes the audited/reviewed financial results and other financial
information, in respect of 5 foreign subsidiaries, whose financial results include total assets of
total assets of Rs. 17470 lakhs, total revenues of Rs.15819 lakhs, total net profit of Rs.1467
Lakhs ,net cash inflows of RS.1359 lakhs and total comprehensive income of Rs.522 lakhs as at
31% March, 2020, as considered in the Statement which have been audited/reviewed by their
respective independent auditors. The independent auditor’s report on the financial results of
these entities have been furnished to us by the Management and our opinion on the Statement
in so far as it relates to the amounts and disclosures included in respect of these subsidiaries is
based solely on the reports of such auditors and the procedures performed by us as stated in
paragraph above.

Our opinion on the Statement is not modified in respect of the above matter
reliance on the work done and the reports of the other auditors.

respect to our




N. G. Thakrar & Co
Chartered Accountants

The Statement includes the results for the quarter ended March 31, 2020 being the balancing
figures between the audited figures in respect of the full financial year ended March 31, 2020
and the published unaudited year-to-date figures up to the end of the third quarter of the

current financial year, which were subjected to a limited review by us, as required under the
Listing Regulations.

For N.G.THAKRAR & CO.
CHARTERED ACCOUNTANTS
(FIRM REG. NO. 110907W)

R

NATWAR THAKRAR
PARTNER
MEMBERSHIP NO. 036213
UDIN: 20036213AAAAAY1781

PLACE: Mumbai
DATE: 20" June, 2020




GROWING TOGETHER

Mt 20" June, 2020
lo,
LMY
Phi “‘f National Stock Exchange of India Ltd
e tlm leejeebhoy Tower, 5™ Floor, Exchange Plaza
N;::nls i Bandra Kurla Complex
NP Bandra (F), Mumbai 400 051
SCrIp Name. BALKRIS) Scrip Name/Code BALKRISIND

Serip Code - 502355

Sub: Declaration for unmodified opinion in respect of audited standalone and consolidated financial

results of the Company for the financial year ended 31" March, 2020.

Dear Sirs,

Pursuant 1o Regulation 33 of the S¢p (Listing Obligations and Disclosure Requirements) Regulations,
2015, SEBI Notification No SEBI/LAD-NRO/GN/2016-17/001 dated 25" May, 2016 and SEBI Circular No
CIR/CED/CMD/S56/2016 dated 27" May, 2016 the Company herein declares unmodified opinion in
tespect of audit reports for Standalone and Consolidated financial results for the financial year ended
1 March, 2020

This 1 for your information and records,
Ihanking you,

Yours faithfully,
for Balkrishna Industries Limited

BaYint Kumar Bansal
Director (Finance)

Balkrishna Industries Ltd
CIN No : L99999MHT1961PLCS 12185
Corpornte Offics - BKT House, €/ 15, Trade Warld ¥ amala Mills Compound, Senapali Bapat Marg, Lower Parel, Mumbai  40G 013, India.
Tali 91 22 G666 1800 Fax: 491 27 6666 1898/99 wwrw bl tires. com
Hegisternd Gifica : B-66, Walu) Industrial Ares, Waluj, Aurangabad 411136, Maharashtra, India
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