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N. G. THAKRAR & Co.

CHARTERED ACCOUNTANTS
803, ATRIUM -II, NEXT TO COURTYARD MARRIOT HOTEL, ANDHERI KURLA ROAD, ANDHERI (EAST), MUMBATI - 400 093
TELEPHONE NOS : 28366378/ 28366379 EMAIL: natwarthakrar@gmail.com URL : www.ngthakrar.in

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amend

TO THE BOARD OF DIRECTORS
BALKRISHNA INDUSTRIES LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Balkrishna Industries Limited (the “Holding Company”) and its subsidiary (the Holding
Company and its subsidiary together referred to as “the Group”), for the quarter ended 31%
December,2020 and year to date from 1% April, 2020 to 31%' December,2020 (the “Statement”)
attached herewith, being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Holding Company’s Management and
approved by the Holding Company’s Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind
AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013
as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion. We also performed procedures in accordance with the Circular No.
CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued by the Securities and Exchange Board of
India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following subsidiaries:
Indian Subsidiary:-BKT Tyres Limited
Foreign Subsidiaries:- BKT EUROPE S.R.L., BKT TIRES (CANADA) INC., BKT USA INC,
BKT EXIM US, INC ,BKT TIRES INC(step down subsidiary of BKT EXIM US, INC).




- N. G. Thakrar & Co

Chartered Accountants

5. Other Matters:
The accompanying Statement includes interim financial results and other financial
information of 5 foreign subsidiaries (including 1 step down subsidiary) which reflects total
revenues of Rs.2554 lakhs, total net profit after tax of Rs.1440 lakhs and total
comprehensive income of Rs.661 lakhs for the quarter and nine months ended 31%
December, 2020, which have been audited/reviewed/compiled by the other auditors. These
interim  financial  results and  other financial information have  been
.audited/reviewed/compiled by other auditors, whose reports have been furnished to us by
the management. Our conclusion, in so far as it relates to the affairs of such subsidiaries is
based solely on the reports of other auditors. Our conclusion is not modified in respect of
this matter.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above,
and based on the consideration of the interim financial results/information certified by the
management referred to in paragraph 5 above,nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard specified under
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Regulation, read with the Circular,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

7. Emphasis of Matter - We draw attention to Note no.4 of the accompanying financial results,
which describes the management’s evaluation of impact of COVID-I9 and its consequential
effects on the operations of the Company. Our conclusion is not modified in respect of this
matter.

For N.G.THAKRAR & CO.
CHARTERED ACCOUNTANTS
(FIRM REG. NO. 110907W)

(

‘\y’\ /)\f\/ S

"NATWAR THAKRAR

PARTNER

MEMBERSHIP NO. 036213
PLACE: Mumbai _ UDIN: 21036213AAAAAS9410
DATE: 08" February, 2021









II. Other Income

lll. Total Income (I+II)
Expenses

(a) Cost of materials consumed
(b) Purchases of stock-in-trade

(f) Depreciation and amortisation expense
(g) Other expenses

-Deferred Tax
IX. Profit for the period (VII-VIII)
X. Other comprehensive income (net of tax)
A (i) Items that will not be reclassified to prafit loss
(i) Income tax relating to items that will no¢ reclassified to profit or loss
B (i) Items that will be reclassified to profitloss
(if) Income tax relating to items that will teclassified to profit or loss

Other comprehensive income (net of tax)
XI. Total comprehensive income after tax (IX+X)

(Face value of Rs. 2 each)

31/12/2020

Un-audited

113181

42411

42411

30/09/2020

Un-audited

157876
1838
159714

59512
1891

339
10119
34615

11493

(390)

33948

(191)

48
2581

(649)

1789
35737

3866

31/12/2019 31/12/2020

Un-audited

Un-audited

11605C
3006
11905¢€

48799
1285

185
9486
26919

307859
103648

103648

6565
(1150

N
N
o
(o)}
(o]

78
(20)
392
(98

352

22420 79766

3866

31/12/2019

Un-audited

342517
18240
360757

151966
3974

538
26975
81613

19965
(10326)
68768

(432)
(42)

(4286)
1597

(3163)
65605

3866

1303/2020

31/12/2020

n-aludited

47824¢
24877
50312¢

113627

202321
5477

727
36801
112053

42757

42757

29230
(11444)
94498

(639)
10

(10925)
3267

8287)| 1430

86211

3866

30/09/2020

Un-audited

157790
2017
159807

59513
1920

384
10398
33294

11528
(390)
34094

(191)
48

2310

(649)

1518
35612

3866

31/12/2019 31/12/2020

Un-audited

Un-audited

11557¢
3065

1186410 414061

3866

312/2019

Un-audited

343897
18529
362426

151966
4106

649
27280
78299

20152
(10326)
69495

(432)
(42)

(4802)
1597

(3679)
65816

3866

31/03/2020

481124
25078
506202

202321
5631

890
37361
107261

29431
(11444)
95965

(639)
10

(11870)
3267

(9232)
86733

3,866




